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INDEPENDENT AUDITOR'S REPORT

: Tﬁ
>

To
All Shareholders and Board of Directors,

The Rander peoples Co-Operative Bank Ltd.
Surat.

<

Report On the Financial Statements

We have audited the accompanying financial statements- of The Rander peoples Co-Operative Bank Ltd., which comprise the Balance Sheet as at March 31,
2022 and the Statement of Profit and Loss for the year then ended and a summary of significant accounting policies and other explanatory information incorporated in
these financial statements of the Bank along with the branches audited by us for the period from 01st April, 2021 to 31st March, 2022.
Management’s Responsibility For The Financial Statements
Management is responsible for the preparation of these financial statements in accordance with the Banking Regulation Act, 1949, Gujarat Co-operative
Societies Act, 1961 and Rules made there-under This responsibility includes the design, implementation and maintenance of internal control relevant to the preparation of
the financial statements that are free from material misstatement, whether due to fraud or error.
Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtained audit procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The Procedures selected depend on the auditors' judgment, including the assessment of the risks of material misstatement of the financial statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial statements
in order to decision audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Basis of Qualified opinion
1. Bank had not followed the IRAC norms issued by RBI. We have found 9 loan accounts having outstanding of Rs. 247.83 lakhs which were classified as standard by the
bank, should be classified as NPA as per IRAC norms. This led to :
a) Understatement of NPA by Rs. 213.98 lakhs
b) Overstatement of interest income by Rs. 19.59 lakhs and consequent overstatement of profit to that extent for the year 2021-22.
c) Overstatement of interest income by Rs. 20.36 lakhs and consequent overstatement of profit to that extent for the years 2020-21 and before.
2. As per the Accounting standard-10 the addition depreciation on the revalued assets is charged to P& L account and appropriated from the revaluation reserve to
the revenue reserve. The bank has appropriated from the revaluation reserve transfer to the fixed assets account instead of revenue reserve and also charged
depreciation on such assets less of Rs. 5.17 lakhs and this led to overstatement of profit to that extent for the years 2021-22.
3. The bank has not credited interest on a gratuity fund of Rs. 4.09 lakhs in profit and loss accounts. This led to understatement of interest income by Rs. 4.09
lakhs and consequence understatement of profit to that extend for the year 2021-22.
4. The Bank has not calculated Deferred Tax properly as on 31.03.2022. This led to understatement of Deferred Tax Assets by Rs. 0.70 lakhs and consequent
understatement of profit to that extent for the year 2021-22. Further Bank did not offset the Deferred tax liability against Deferred tax asset as per
requirement of AS-22.
5. Bank has not complied with following Accounting standard issued by the institute of Chartered Accountant of india.
(i)AS- 3 Cash flow Statement (ii)AS-17 Segment Statement
Qualified Opinion
In our opinion and to the best of our information and according to the explanation given to except for the effects of matters described in the basis of qualified
opinion above, the financial statements give a true and fair view in conformity with the accounting principles generally accepted in India:
(a) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2022;
(b) In the case of the Profit and Loss Account of the profit for the year ended on that date
Report On Other Legal and Regulatory Requirements
1. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B" respectively of third schedule of the Banking Regulation Act, 1949 and
Gujarat Co-operative Societies Act, 1961 and the rules made there-under.
2. Wereport that:

(a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of the audit and have found
themto be satisfactory.

(b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our examination of those books and proper returns
adequate for the purposes of our audit have been received from the branches/ offices.

(c) The transactions of the bank which have come to our notice have been within the powers of the Bank.
(d) The Balance Sheet and Profit and Loss account dealt with by this report, are in agreement with the books of account and the returns subject to above qualification.

FOR SONI JHAWAR & CO.
Chartered Accountants

FRN: 110386W

HARISH DAGA

Partner

M. No. 409620

UDIN: 22409620AKGLEN6306

[ oo - 2020-2022 |

Place: Surat
Date: 21/06/2022
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Disclosure of Information
Ref.RBI Cirulsr No. UBD.CO.BPD.(PCB) Cir No.
52/12.05.001/2013-14, Dated 25.03.2014

Particular 31/3/2021 31/3/2022
[1] Capital to Risk Weight Asset Ratio (CRAR) 21.89 23.66
[2] Movement of CRAR 0.8 1.77
Particular 31/3/2021 31/3/2022
Book Value of investments 2885.51 3336.11
Face Value of investment 2887.90 3377.90
Market Value of investments 2072.52 3460.90
Investments
Classification 31/3/2021 31/3/2022
Held of Maturity (HTM) 1407.82 1403.88
Available for Sale (AFS) 1477.69 1932.23
Held for Trading (HFT) 00 00
Total 2885.51 3336.11

Issuer Composition of Non SLR Investments

(Rs. in Lakhs)

No. Issuer Amount Extent of ‘below Extent of Extent of
investment grade ‘unrated ‘unlisted
Securities’ Securities’ Securities’
(] @ (3) (4) (5) (6)
1 PSUS - - - -
2 Fls - - -
3 Public Sector Banks - - -
4 Mutual Funds
5 Others - - - -

6 Provision  held - - - -
towards Depreciation - - - -
Non-performing Non SLR Investment Amount (Rs. in Lakhs)

31/3/2021 31/3/2022
Particulars Amount (Rs. in Lakhs)| Amount (Rs. in Lakhs)
Opening Balance 527.19 527.19
Addition during the Year since 1st April - -
Reduction during the above period 00 100.00
Closing Balance 527.19 427.19
Total Provisions held 527.19 427.19
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Particulars 31/03/2021 | 31/03/2022
[1] Advance against Real Estate, Construction Business and Housing 213.31 275.19
[2] Advance against Shares & Debentures Nil Nil
[3] Advance to Directors, their relatives, companies/ firms in which
they are interested :
(a) Fund Based Nil Nil
(b) Non-fund Based (Guarantees, L/C etc.)
[4] Cost of Deposit : Average cost of Deposists 5.08 4.88
[5] NPAS:
(a) Gross NPAS 115.81 127.74
(b) Net NPAS 0.00 0.00
[6] Movement in NPAS
NPAS Movement
As on 31-03-2021 As on 31-03-2022
Gross NPAS 115.81 127.74
Net NPAS 0.00 0.00
[1] Advance against Real Estate, Construction Business and 213.31 275.19
Housing
[2] Advance against Shares & Debentures Nil Nil
[7] Profitability
(a) Interest income as a percentage of working fund 6.48 5.91
(b) No-interest income as a percentage of working Fund 0.07 0.43
(c) Operating profit as percentage of working funds 1.12 0.12
(d) Return on Assets 7.30 0.30
(e) Business per employee 556.24 290.08
(f) Profit per employee 5.55 2.56
[8] Provisions made
(b) Towards Depreciation on investment 15.57 18.54
(¢) Towards Standard Assest 18.00 18.00
[9] Movement in provision : (Rs.in lacs)
Provisions Movement
Ason 31.03.2021 Ason 31.03.2022
Towards NPAS 180.39 192.45
Towards Depreciation on investments 15.57 18.54
Towards Standard Assets 18.00 18.00
[10] Foreign currency assets & liabilities : Not applicable
[11] Payment of DICGC Insurance Premium : During the year bank has regularly paid Insurance
Premium of Rs 4,65,921/- ,on Deposits to DICGC as per norms prescribed by the Reserve Bank of
India. Covering all Deposits Up to Rs 5 Lakh.
[12] Penalty imposed by RBI : During the year penalty of 1,00,000/- was imposed by RBI for
providing the gold loan to the relatives of directors during the financial year 2018-19.
[13] Restructured Accounts
[14] Impairment of Assets : In the opinion of Bank Management there is no impairment in the value of
its non - financial assets in the term of the said AS.
[15] Fraud : No Fraud committed during the current financial year.
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[16] Bank has provided for Deferred Tax Assets / Deferred Tax Liability are as under :

Particulars Asseis " Liablilties Assetn o Liablilities
Opening Balance of Deferred Tax
Assets / Liability 10,56,240.00 71,077.00 |10,43,998.00 58,409.00
Add : Addition During the year 16,871.00 - 12,242.00 12,668.00
Less : Deduction during the year - -- - -
Closing balance of Deferred Tax Assets/ Liability |10,73,111.95 71,077.00 110,56,240.00 71,077.00
Particulars of Account Restructured
Housing SME Debt Others
Restructuring
Standard Name of Borrowers Nil Nil Nil
Advances Amount Outstanding Nil Nil Nil
Restructured Sacrifice (diminution in the fair value) Nil Nil Nil
Sub Standard Name of Borrowers
Advances Amount Outstanding Nil Nil Nil
Restructured Sacrifice (diminution in the fair value) Nil Nil Nil
Doubtful Name of Borrowers Nil Nil Nil
Advances Amount Outstanding
Restructured Sacrifice (diminution in the fair Value) Nil Nil Nil
Total Name of Borrowers Nil Nil Nil
Amount Outstanding Nil Nil Nil
Sacrifice (diminution in the fair value)
[14] Fixed Assets-Valuation/Revaluation : 31/03/2021 31/03/2022
Current Year Previous Year
Opening Balance 57.39 51.66
Add : Amounts trans - -
Less : Amounts reimbursed 5.73 5.17
Closing balance 51.66 46.49

[15] Unclaimed li abilities (amount transferred to DEAF)
(Ref. Cir. No. DEAF Cell. B.C.144/30.01.002/2013-14 dated 27.05.2014)

(Amounts in Rs. Lakhs)

31/03/2021 31/03/2022
Current Year Previous Year
Opening Balance of amounts transferred to DEAF 16.78 17.34
Add : Amounts trans ferred to DEAF during the year 0.56 -
Less : Amounts reimbursed by DEAF towards claims - -
Closing balance of amounts transferred to DEAF 17.34 17.34

>

Place : Surat

FOR SONI JHAWAR & CO.
Chartered Accountants
FRN: 110386W

HARISH DAGA .
Partner Kamlesh T. Sailor
M. No. 409620 Chairman
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Mrs. Naynaben B. Bhesania

Vice-Chairman

Date : 31.03.2022

Pravin N. Patel

Managing Director

[ 21 - 2024-2022

<



[

efl i€ WlucRi s)-auela as [d.

Bus saila, oileididl H19f, RiER, =d - 3¢U oou.

J

w,
»>

diyeleli €21 ol Yol dl. 0a-06-2024 &l HEHi

<

HEd dles

oidl €3)

Al SIKle viidl 3.40%
¥€ [Eaziell co [Edr ¥.00%
ca [Euziell aco [Eu ¥.U0%
qcq [Egziell 332 [Eci? 4.00%
333 [Ediell €€y [Eda U.u0%
geg ol cec [Eu £.00%

cce [Eaz &l 3guo [EaR €.40%
Als23lol [Suidle - a o U.uo%
oy £.00%

3elyuay £.U0%

4

+
*

olles : (1) 2R 228l [ 2loilaR el [ leiga 2513, iel-2u51F] sHaRlANG 333 [Eaeil ageil

Aellaz 2121001 o 211Ul aigysell 2H1ustl oisali ANHI BHIRGIS @iy
¥l sRdiell Yl

@iy €2 HilRis Vel BrHiIRis Aldori vidi oval sralell yfde.
oisoll HIRIS 4 % ol A Iy £41] dlcs diel iy A 2y Buaog)

aAngel y2 + 0.4o % cAIveli E2cll I
(2) 333 [Euricil au @i 5 A2l ageil amer yz + o.au % ag cavdli €20 diei

>

cll. 3Q4-3-0:4 cll. 3Q-3-%0%R
\ \ R
3. DE 3. DEYT) 3l D
¥ solluR s [Bas
RARERU6. Uo Ss 22is Ags [Suirle die 20200Y. 00
U3ELE. €o Ba2)-ug 2Aidel) oicll vilE) QQE3COE. EE
3¥33Uc. 90 Cllg-RAIG Il ER1IR] ¥30¢ch. ER
GCEC. 30 sHl-aig 2Ad g3Ale1 53l s23d -
202002U. 00 §d A=l R0CETE. Y R0CETE. ©F
[ aifs wi@aia | il m i [ oo - 2020-2022 |




efl i€ WlucRi s)-auela as [d.

Bus suilal, ciieldi@l Hiof, Ri€R, Y=2d - 36U oou.

\%

dlelell Rllcvali €21 dl. ”RU/¥ /0] HHd

AN o M
_lle \ ) AHal 284 Hed af [ i | SV
cloell Ra1cl 2441 252 <3 (251

GOL| 2an uidlen 1l GBuz @l 92 HIA HIR2 £.00
VHL | di&d cld (<€lsd)
2215 2 / [enl> / a0 / Beuiol / urs1l-2ed as1dl sl o af ¥l 9.0%
e uoells / AMIRAEL /ALK / Vg Bl 9.4y
Qallud / oL 2 Al ¢.0%
HL | @Bzflo1 &lai :
q el ol ¢ adl 9.0%
cad flagedd .U
2 adl ol 4w ] (agmi ag 3L 30 am Yol €0
MCH | #2061l dau signeilaN 1 el :
Hollddl / dul / adfld / Quidlall Wie Wl wWlsaw | ¢.0%
LFD (354 Ruloble din FDRate + %
9 el (3Hldl o wd wel o k) | T FDRate+2 %
(0
GOV| Raxaq. A QR Gw a1 | e 9.0%
COF |se R gise As. 816w | 9.0%
CON | sopu¥ cld : (adl AR, VoA quI2,Vidl A1SANS o) SO HIY, M2 9.0%
PLA | uRlad ol := (c-adlcl, vial 2A1sAS @lol) ¥ A 42 90.0%
PLM 9 Yl U A .0y
/BL Wyl Waly o Y Q) 4 oy
(4 ol ¢ adl-l Hedl)
CC |sasse |/ 9 Yl Y dv ¢.0%
BOD | [Gixan ydgise Vel uR cdla QU diml ag, ¢.0%
(g2 af Ary2iat)
COP | s22 vazgise Mudleld u dlol ¢.0%
DL | s)sed dlad Yy o 90 9 .0%

> [ aifs s1@aia g § [ 20 - 202a-2022 | 4




hs'2 PERY EYRY b0'S (R 2202-20-0€ 'IP) Pich) (joRoaREo3
Pk Iklold2|hlS (22l 2(ST Soke Rozfaep 2lhg) |
00°2%b 00°2b ®0°0b ®0°0b kIR R2RKe SS|22
99°0b2 2b'02b h€'a3b h€'23b e (vlokR
Ib 02K Ib'02h 9b'02h 2b'0Eh laIs(@
Pich) (leBIPlcks BRS kb lloglicke loke kb BiR | 2
99°0b2 39°'hdb 2b'02%b bR'hab BIbicks DS 2lk ‘KRNIl IRP I2IRB llojalSi2 | "0
3h'2 hh'h 00°0b 00°€E (Sle Q3 RIR}eS S23
R2°€99 f2°3hh €3'3hR 32°92€ BB (Ia12R) + 1AhikR) QB |glkR}S SE3
bEbIR 32°€92 bI'EER 0€'b3h Bl Sbike P25 |RIkR2RKR
2b0 2b'b b2 o2'b IS2 [leW|SHO lleXISHIS 2SIA Ic|22hiHe
€R°0 a0'0 2?0 o€’ IS2 [leLISH Il XISHIS I1S2 lleSbike |0
bd'h 283 030 €30 IS2 1leWISH IloXISkIS ShI it
IPS2IS ISl | '3
oo oo 0o oo Rl 2
\ \ \
20°02b b2 hbb 2500 20'hh wR(leke B 58 ‘h
22°h 20'h bh'h 2'h 2Clhg) SR RIS dEhe | 'R
bE'Ohh bE'ELR 92°hh2 33'2b2 1AI12B) 2l Ic|RYI2 loke IBB liokISBI0 2R PRE | '€
22'bhoe- BOp 188  $3'030€ - RO sho lelaisiz | -2
33'€2 22'b2 b2'b2 o€'02 _MRR 2R R | b
2202-£0-bE b20R2-£0-bE 0202-£0-bE ObOR-£0-bE IrinlD &
[ (PRIzIR)2u[ R22€0E2 (4) [ 00@P2h2 [ 099%00b52 9€07h2he [ bI2€AAS552 [ B2ILLIOEE [2abohshe [0095995b [ 2bre2 | 2202
(PRI3R)2b| OEIIREP (+) | E2E20E€A50 | €00dhRhh2 Ro€22I52 | @IISSEPhe | I2EIBSEIR [bLRRVBLIIZ [OhPhIRABL | 255€2 | v2or
(PRI3MR)2b| €ag2SEN (4) | 2€EDhRE200 | ARISRKRHLOE R5%02b02 | LEENNSIRE | SELRASRRE  |hREEIRh2 [0090I20b | hEhed | ozor
(P®i13R)NL( 20bhRaS (+) | 05hozdhea | dhaaozrdz 5R€0IE5R | R5€N0R2S52 | bIS5029%2 [og2507222 [Ohoh250b | €hRER | dboR
hb 00RAN59R (+) | 900dhEsRA | S5haBLIRIR €bLORRDh | 52292052 | 2h2RI2%h2 |€2RbShb2 [002I205b | RI2€2 | 2boOR
hb €22R€RR (+) | vOs€00RhA | ROPIDIEEER Oh29€285 | €Lh220€0E | 5R2€bLAAER |€22ERROZ | 00LRSRKL | 52922 | avod
- E€LOEROR (+) | b2h2aRkEDh | ho2s2ohd2? 2h229R0R | R02295€2b | AOhOEERDL |E5€08RIb | 0050€2Rb | €€522 | SboR
- L2LIELR (+) | A0R22bEPh | 2050hazeR 5h2sS€hbh | OhbhdR2Ab | L2222IE2L [O2BEOEIL [00OhII€L | 02€22 | hbor
- v22h2hh (=) | fhs5IRbR2h | 52250528 | hb222hbR | SR€EOhhohb | h52bAI2hb [Oh200bL5L [Oh2509bb | €Ehdb2 | RbOR
- a229€b  (+) | ?29€EDh2ES | @20dbh2o2 2b05352€ | €9b2592hb | LLLILLRhL |[2RbRIOSHL [OhAEREBLL | SbHhb2 | €bvo2
- a€2Rhh? (+) | 208b59525 | ROh22ENID 5b909h25 | L2hdRhRhb | RKRAIRKE2HLRL [EOhBLhIOL [00RhRIOL | 522b2 | 2boOR
- ab22b0R (+) | hR500bb05 | 0AES2059b | IEIRRRDh | A20ER20EL | 50925%2%b  |hbEARI22 | 002h2a0b | habbe | bbo
Y Y Y é
lahir lIahirk |jeIPIn lahir IRAR

soS|pS 2un [ |Si0  [P2lhE Ic|Sh| 1aRB) PP SS pu . b

Y A e lck YR | oo Bir | repjg | gowsk gano | 57 PAU arnor |
v v v

<

2l - R0”9-20Q

difs s1é&aid

>




